
MIDVALE UP AGAIN

IN CURB DEALINGS

Louisiana Consolidalctl Goes

to ltd Cents, a Gnin of
10 Points.

COIM'KII SHAKES ST HONG

Jlnrkot Is IJnckwnnl Until
Noar Close, When Advances

Are Recorded.

Election uncertainties again acted as
i restraining Influence In the curb mar-

ket cteri1.iy and stocks early In tho
day shaded off, but toward the close the
mrkct advanced a fraction of a point to
i points or so. Mlilvate Steel wai promi-

nent In the upturn, advancing tu 69 W, a
liln of more thnn n point net on the day.

Corr"9 wcre generally strong, with
Butte Copper and Zinc leading. The
tock sold up to la from the earlv low

ef 13. Home of the lower rlrl shares
ruled itrong. particularly Louisiana Con-
solidated, which established a new high
tecord when It sold at SO, an overnight
Improvement 01 iv points.
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Odd lot.
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lEs-dlr- . xiEx ngl. BI dir. sod

,JLn.Pilk,n net changes sales of lea thin
Jiii ,,h,re rc disregarded, esrept Standard

leaues, when a ten m,e limit ti used.

MONET ASD EXCHANGE.

CALL MONET.
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mouth. 3ltli.f"te lo the week ended November 15,

it-.:-, from for ilitr dan to it for
luoinnii rang in me week enoea govern-f- r
11, mi, 8i4ss for elsty dsys to

:C!H.eiJor ' months; range In the week
ended November 14. in.1. from 4Htf5l formy din to 4Vt for l monthi.

COMMERCIAL PAPER Continued dull.
Rate of JHWst for slaty lo ninety
days and of l'40JiC; for four, five and
la monl hi were Tor tiot dellv-er- r

prime acceptances eligible for member
banh were quoted at 2SJtlHfl lor thirty
days. me:S for sttty lui and I'ttliSVl
for ninety dan Eligible benke
about H hither. Ineligible bank bllla ranged
from to J't.

NEW YORK BANK CI.F.ARINOS.
The volume of buslnesa transacted In or

through New Tnrk on Wednesday la Indlrated
by the fact that bail; elf art tin reported
yesterday by the New York Clearing House
iolalled t7l3.S3;.l; Thew dally figures lark
stgnlflcnee unleia compared with the dally

ver.ige In the corresponding perlode of
former veara New York, thai financial cen
tre, re fleet more or leia accurately business
and financial conditions throughout the coun-
try. The companions will be found even
more valuable when considered In connec-
tion with the summary of earning
puontned under nallrosa Jiewe.
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lUnk of France Htatement,
PAnlH. Nov. 9. Weekly statement
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ANN ARBOR ROAD'S

HEAD WARNS PUBLIC

Intolerable Conditions Will
He lievealcd AVlicn Stimu-

lation Ends, Ho Says.

SEES LIMITS BEACHED

Materials and Taxes Go L'p as
Freialifc and Passenger

Kates Fall.

Newman Krb, preeldent of the Ann
Arbor ltnllroad. In his remarlta to etock-holde- rs

In his annunl report eayn In part :

"Increases In the coat of every factor
which enters Into railroad operation and
maintenance have nhnorbeil more than
has been snlnej by greater operating;
efllclency, white freight and passenger
rates ore actually lower, and tax bur-

dens have been measurably Increased.
Such Increased efficiency as has been at-

tained la largely attributable to the fact
that In the ten year perloa (from 1907
lo 1916) f 924.605.S9 aurplua revenue has
been turned back Into property by way
of equipment purchnsen and the reim
bursement through the of
the shareholders, who have denied them-selv-

any return upon their Investment.
"Oreatcr efficiency by tho railroads

here and there Is, of course, atlll pos-
sible, but the limit nf locomotive axle
load and development of train loading:
hr.s nlmost been reached, and the

of present conditions will be
strikingly brought to the attention of
the public when the existing stimulation
of luisliieai- - has been withdrawn nnd wo
are again experiencing normal times."

The Ann Arbor In the last (local year
earned u net Income of $300,0(10, or
$199,303 more than 111 tho preceding
year. (J row earnings amounted to
I2,84,309. an Increase of $373,407, or
1 ..!! per cent. The bulk of this gain
or $353,103 was contributed by freight
earnings. Operating expenses, totalling
$!.:., 469. worn $190,117 greater than
In 1915. due chiefly to heavier mainte
nance of equipment and transportation
charges, while net earnings were f 891.-6- 9,

or $32C.4 greater. Ureas Income
amounted to $764,377. an against Ui'4.- -
K97 In 1915. and fixed charges to $429,-48- ?,

or :.", 651 lean.

CHICAGO GttKAT WK8TKRN Plympton,
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(Pert Huron Mort-

gags 9 per csot. Fifty Yssr Bonds,
April 1,

Flint snd Per

S per Oold I, 1919

ft North Coca.

pany Mertgag Per Csart.

Bond, du I, mil
ft

road
gags du I,

Flint ft Com-- '
(Toledo

Csat. Oold

due I,
ft

Celt!
1. 9M

THE SUN, FRIDAY, NOVEMBER 10, ,1916.

flardlner A Co. have prepared a booklet skew.
1st progress hy road In last Httn years.

LOUI8V1LI.B A NASnVllXB-dro- ss earn-
ings for week ef October were

lac. $II9,01 month of October N,.
7,13. Inc. 1111,115, and from July 1 $31,112,'
173, Inc. $1,143,714.

MlSnOCnt PACiriC Earned (rota for
waa tx.04l.4IS, lac. $MA.M!, and set

after Uiea $t,Ul, Inr. IM.stl. Por
nontki sleet. 30 aroea earnlnira were IS.IU,-13-

lar. $1,I7!,333, and net after
Inr. I.W.137.

ILLINOIS CKNTRAt Oroaa rtrnlnt In
were t,t4t,M, an Inereaae of $4t2,tH

over lllfi. and for four months ended on Oct.
31 xrnsa earning were .JM,:t, an Increase
of over the same period year.

YAZOO It MI88I88IPPI VALLKY-- tn
earned grnea waa $1,431,240, aa Inereaae

of $233,239: for four months ended Oct. 31

gross earnings were or $923,711 more
than In 1111.

INDUSTRIAL

MOTOR
red In New York with capital of

I7.T72.TW, ot which 71.04 shares have a par
value of $100 and M.ett ahares no par value.
Directors; A, K Moore, 0, V. Jebbert, T. 8.
Buckingham,

LACKAWANNA STEEL CO.-- Net earning
for October established new record,

11.0.000, This amount, figured
all rtiarge. would annual rale ot

about 111 a share on the l34.M.n
stock, Company la booked up ta Jun. 1917.

NATIONAL MOTOR CAR A VEHICLE
CORPORATION OF INDIANA Asseta and

of the National Vehicle Co.
wero A. C, Newby, S. A. Fleteher,
O. J. Thnmen. L. Snyder and U. Holllslrr

era elected directors.
NOKTII AMERICAN TITLP h PAPER CO
New York haa Hated 1.009,000 shares ol

common stock, no par value,
NOVA SCOTIA STEEL A COAL

for monlha ended $0 reported
at IUJo.tos, surplua after charge 12,41!..
179. with IU12.0CS, previous

PlTTSflUnO RBEW1NO CO.-- Net aamlnra
for year ended Oct. IS amounted to $1,711,115,

with $1,141,152 In 1115.
fiVrrif PORTO Rico suoar t.

Haven, Jr., was director,
11. Krppler, Other dlrertors re-

elected.
rlWIFT approved

In capital stock from 171.000.000 to two..
ixai.iaal. Each stockholder may aula. rlrie at par
for new In terms of 1 ahare for every 1
sharea held tin hooka November 9. Psyment
for must be msde In full by November
25. recelpta for certlflcate for frac-
tional aj area will be Issued, but will yield no
Interest.

TRANHPE A WILLIAMS STEEL POnrilNU
CfmroRATIO.V-N- et tarnlnga In Octolier ag-
gregated 1124,409.

UNDERWOOD TYPEWRITER
quarterly dividend of I'i per rent, on common

Regular dividend of 1; per cent, ftas
dnlarrd on pn ferred etocs.

WII.LY8 OVKHLAXD CO. P. K. Pother,
with Victor Talking Mathlne Co., was

trrssurer to anccerd W. Htensrt, re-
signed, and who will continue aa director.

MINING NEWS.

iiurrB a srPEnion copper co.-T,- .tai

for nusrter endetl 3.), $1,914,527,
decresae, 11,212,155: oieratlnje coats, tsv, ti.
ISrvl.ti".. dccresBC $91,027: proltt 1947,001,

11,111,12, equivalent to tl 47 a share mi
$272,177, iwnpercd with 17.14 prerlnua qusrtrr,

CHILE COPPKIl for Octol- -r
totsllwl 4.:4;,0OO lbs. compared xlth 4,0JI,i)
IIm.. for Kept, aud 3,031,00a In Angnst.

CIIINO COPPER CO.-T- otal Income for qnar- -

aa

not
as

for

cent.

cent.

cent.

cent,

tbrre

taxes

high

over,

June

stock

stock

ft
pany Four Per

du August I,
Psrs

Mortgag Per
Gold I, 1941.
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or 1,
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the as in

said aattu in out 1914
as emended.
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B.

8.

II
HOYT.

9.
F.

li
PA

tee ended 3. laerease $1,199,.
1771 aurplua 9t,4!7,tM, Inereaae $64,177.

RAY CONSOLIDATED COPPEP. CO.-- For

quarter 8ept. .10 total net were
P.291,400, Increase 15.1H.-ti- t,

IniTetae $l,tll.04t. Average net cost a
of copper produred for thst

waa 10.34 cents. are u price
17.71 centa a

tTTAH COPPUlt prollta for onarter
30 Inereaae

total net Increase equiva-
lent to $7.41 a share on l,M,IW; aurplua
$7,17J,9, 12,091,141,

PUBLIC UTILITY NEWS.

WKSTIiftN UNION TEL.
Commerce show

for Hept. $.i,&M,603,
iKtfi.JTI; net 11,141.073, lncnase

$20,419. Prom Jan. 1 to Hept. W.
revenue Increase g7.43K.C71 ; net

$12,I!7,9M; Increase 12,101,491.

MISCELLANEOUS

EXPORTS AND IMPOItTS-Enpo- rta reported
yrstcrdsy hv New York were

at $il,393.3. making IJ2.mi.692 an far
this neek; Importa $4,197,432. making I14..T92.0S9
so far this week from New York yes-
terday 112,450 bu. i corn.
109,901 hii.: oats, tin.; barley, 10 bu. ;
liratis. bu. : flour. S.159 bhls. ; cnriimesl.
1.4U Mils.; feed, t,720 ; strohol, IO.M0
gals.; mttonsectl meal, 31,260 lbs.; tske,

ItiS.; pork, Z Mis.; Iieef, 211 t.hla. ;
1,4I9,01 lb-- ,: !2.il2 II.;n,m lbs.; tallow, 1.5.10 lbs.; butter. 4,100 lbs.;

rhieae, 750 lbs.: cottonaenl oil, ;
oil, 247,117 gsls.

LAKE COUPORATION-Ilegard-I- ng

rriwrta of large liusluraa of
It understood that

auch are hot official or authorised,
lleyond slating that position company'a sill,.
sldlsry, the Algoma Steel Corporatb.n, haa

there la no Statement
DOCK.C'O.-tfrn- ee earnings for

year ended inns M t31.3t; net
$1,384,207. $204,351, aurplna after
charges $310,322.

Haa 2, S0,000
In gold to 8sn Pranclaco.

STANDARD OIL CO. OP KANSAS
evtra $2 regular quar-

terly dlrldend of $3.

ORDNANCE STOCKS.

Hid. Akeil.
Aetna pf 55 60
American ItO
American & llrltlsh Co.. 10 20
American A Ilrltlah Mfg Co pf 20 40
Atlas Powder 175 M0
Atlas Powder pf ,,, 97 101
Hancock A !: l.inilaa IK U) ;&o
ltllS (i: Wl 75 5

''anada Poundrtea Korglni:s,l?0 2'(0
Canada Foundries A Korg pf., 90
Canadian Car tt Foundry, ., . .Hi to
Canadian Car A pf,, ti 75
dnadtm Hxplnahea 31 410
Canadian lot Do
Carbon r'leel 110 1

Carbon let pf 100 105
I'nrbon SUel 3d 77 12

olta liiO 940
On Pont Powder 290 300
Iii Pont Powder deb C, pf...lot'i 105
Klectrlu ltot 420 440
K'ectrlc Hot pf CO 440
llrmilea Ponder 370 30
llerrillea Powder 114 119

M T4
llopklns-Allei- i pf I.u so
IntemHtloiuil Artn so

230
hi;, no

Mfg -- &

llepeallng Arms,,i:do ijij

REORGANIZATION!
OF

Pere Marquette Railroad Company.
To Holders the Bonds, Coupons, Obligations and Stock hereinafter mentioned:

A Plan and Agreement dated October 30, 1916 for the Reorganization of Pere Marquette Railroad Company
haa been prepared under which undersigned have undertaken to act aa Reorganiiation Managers.

Holder of certificatea of ieaued under the Agreement dated April 6, 1914, between the
depositors of securities should become parties thereto in the manner therein provided and the Committee thereby
constituted for First Mortgage Six Per Cent. (Sold Bond of Flint alt Pere Marquette Railroad Company, Firat Mortgage
Four Cent. Gold Bond of Flint & Para Marquette Railroad Company, First Mortgage (Toledo Division) Fiva
Per Cent. Gold Bond Flint Para Marqusrtte Railroad Company, First Mortgage (Port Huron Diviaion) Five Per
Cant. Gold Bond of Flint Pare Marquette Railroad Company, Firat Consolidated Mortgage Per
Cold Bonds Flint dk Per Marquette Railroad Company, Firat Mortgage Fiva Per Cent. Bond of Chicago
dc We! Michigan Railway Company, Firat Mortgage Cent. Bond of Chicago tic North Michigan
Railroad Company, Firat Consolidated Mortgage Four Per Cent. Bonds of Detroit, Grand Rapids & Western
Railroad Company, First Mortgage Four Per Cent. Gold Bondg of Saginaw, dc Huron Railroad Company,
Firat Mortgage Per Cant. Cold Bond of Grand Rapid, Belding Sc Saginaw Railroad Company and First
Mortgage Four Per Cent. Cold Bond of Pare Marquette Railroad Company of (hereinafter collectively

Diviaional Bond) who hall the right of withdrawal under the Agreement April 6,
1914, amended, became parties said Plan and Agreement without the, iaaue of new certificatea of depoait.

Holdera of certificatea of deposit issued the Agreement dated June 3, 1912 between the Committee
thereby constituted holders of Consolidated Mortgage Four Per Cent. Gold Bonds of Pere Marquette Railroad
Company, the holders of more than one third in amount of the certificate of depoait outatanding under
aid Agreement dated June 3, 1912, within the time limited in accordance therewith, ahall file written notice of

diaaent from said Plan Agreement, become patties said Plan and Agreement without the iaaue of new
certificates of deposit.

Holders of certificates of depoait iaaued under the Agreement dated April 0, 1912, between the Committee
thereby constituted holders of Refunding Mortgage Four Per Cent. Gold Bond Pere Marquette Railroad
Company who ahall not exercise the right of withdrawal under the Agreement dated April 8, 1912,
parties to said Plan and Agreement without the issue of new certificates ol deposit.

Holders of undepoaited Divisional Bonds, Consolidated Mortgage Bonds and Refunding Mortgage Bonds
become parties to said Plan and Agreement depositing their accompanied by the required coupons,

with the Depoiitarie of Depoaitariea) of respective issues under the respective Agree,
ments dated April 6, 1914 as amended, June 3, 1912 and April 6, 1912, receiving therefor certificates of
deposit issued under said respective Agreements.

of Short Term (Old Colony) Six Cant. Notee dated February 9. 1912 and February 1912
of Pere Marquette Railroad Company) Detaches! Coupone April 1, 1912 pertaining to First Mortgage
Sis Per Cent. Gold Bonds of Flint Jk Pere Marquette Railroad Company, due April 1, 1912 pertaining to
First Mortgage Four Par Cant. Gold Bonda Flint sic Per Marquette Railroad Company, due April 1, .1912
pertaining to First Consolidated Mortgage Four Per Cent. Bonda of Detroit, Grand Rapids Western Railroad
Company, and due July 1, 1912, January 1, 1913, July 1, 1913, and January 1, 1914 pertaining to Refunding
Mortgage Bonds of Pere Marquette Railroad Company, may become parties to said Plan and Agreement by
depositing same under said Plan and Agreement receiving therefor certificates Short Term
(Old Colony) Sia Per Cent. Notes be accompanied Improvement Refunding General Mortgage
Bonda of Pere Marquette Railroad Company Certificates of Interest of Trust Company, Depositary,
in Refunding Mortgage Bonds subject to prior lien Equipment Trust Agreements, to the extent respectively
acquired the holders said Short Term (Old Colony) Six Cent. Notes at sales of February 17, 1915
and December 1915.

Holdera Sis Cent. Collateral Trust Gold Notes, Sis Per Cent. Five Year Gold Debentures and First
Preferred Stock, Preferred Stock and Common Stock of Pere Marquette Railroad Company in order
obtain the of purchase offered under said Plan and Agreement by the Purchase Syndicate men-
tioned muat depoait their securities under said Plan and Agreement, receiving therefor certificates of depoait, and
at the time of depoait there must be paid in cash for account of the Purchaae Syndicate, in respect of each $1000
principal or par amount thereof deposited in the caae of (a) Collateral Trust Notet, the sum of $70 (b)
Debentures, the sum of $66.80 (c) First Preferred Stock, Second Preferred Stock and Stock the
sum $17.80 at the rates for other principal or par Collateral Trust Notes muat be
accompanied coupone of September I, '1912 and subsequent coupons and Participation Certificates of
Bankers Trast Coaastany, Depositary for in Improvement and Refunding General Mortgage Bonds of
Pare Marquette Company and Certificate ot Interest ot Banners trust company, Uepositary, for
Interests In Refunding Mortgage Bonds subject to prior lien of Equipment Trust Agreements, to the extent
respectively received the holders Collateral Trust Notes the distribution of securities by the Committee
constituted under the Agreement dated May 3, 1912 of holders of Collateral Trust Notes upon the termination
of the affairs said Committee. Debentures must be accompanied the coupons of July I,

Holder of Certificate Depoiit
Issued under Underlying Bonds
Protective Agreement, slated

1914, amended, between
the Committee therein named and

holders of who
become parties thereto,
following bonds:
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Pint Oold

Bonds,

Msrqustt Com-
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Ssginsw, Tuscols Huron Rsllroad Com
Mortgag Cent.

Gold Bead, 1911;

Msrquttts Rtilrosd Company ef In-

diana Four Cent.
Bonda. du Msy

Notice hereby given that Dsn snd
Agreement dated October Mi,
reorganiiation of Mirquette Railroad
Company haa been prepared and adopted
by undersigned Committee
ul Plan and Agreement
with Old Colony Trust Company,
Trust Company of New York The Ne
York Trust Company, Depositaries under
aald Agreement dated the 6th April,

Any holder ol Certificate Depoait
under said Agreement dated the 6th

April, 1914, amended, who not ap-
prove Plan Agreement may

belore December 1916, surrender his
Certificatea of Denosit and

draw bonda represented thereby
,,,ww,. t,ua

prtncipal amount of his
ahare of expenses com-

pensation ul Committee, provided
Agreement April,

Dsted Boston, October 10.

V. K.
Chairman,

ARTHUR ADAMS,
T. CRAPO,

FREDERICK H. tTCKX.
FRANCI3 R. APT,
HENRY R.

WALTER LKIOR.
OLIVER PRE8COTT,
H. VKI'iCOHB,
ALBERT It. WluOlsl.

JOHN MILBUfcrT.
STOREY, IHORNDIKB,

flent. $3,44t,2t1,

eadeit prollta
13,(11,121: aurplua

pound all period
Warnings

of pound.
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To Holdera of Certificate of Deposit
ror rere marquette Kailrovd Com-pan- y

Consolidated Mortgage Four
Per Cent. Gold Bonds, due 1951,
issued under the Agreement dated
June 3, 1912, between holders of
said bonds who should become
parties thereto and the Committee
therein named:
NOTICE la hereby glen that a Tlin andAgreement dated OctoTrcr JO, 1916, Inr the

reorganisation of Pere Marquette Railroad
t nmpany lias bren prepared and adopted hv
the undersigned Conunittrc, and that a copv
01 "Id Plan and Agreement his been f.led
with The Farmers' I.oan and Trust Com.panv. the Depositary under said Agteeinem
ol June J, 1912.

Any holder of a certificate nf drpo.lt imurd
under said Agreement o( June ), 191.', may
xithin the thirty day period nrescnhed hv
said Aurrement, tile with The Farmers' Loan
and 1 rust ( ompany, the Depositary, at its
office, 2! William .Street, New York City, a
written notice of dissent from said Plan and
Aareement enccifvinir the date . .la. Bn.t
the number or numbers of the ctrti'irates
held hv hltn. I'nlese holders of
eerlficates isvsed under said Agrreme.il o(
June .1, 112, for more than in
amount of bonds deposited under ;ald Agree
ment shall file such written notice of dissent
from said Plan and Agreement in th; man-
ner and within th; period In said agreement
of June 1. 1912 prescribed, caid Plan anil
Asreemtr.t shall effective and hi.i.lino
on all holders el certificatea ol dtoosli
lasuso upurr saiq Agreement ot June J, J?13,
Dated, New York, Ociobtr M, lHa.

BDWJX MARSTON,
CbVj"WsaVaV

CHARLES W. COX.
WILLIAM W. CRAPO,
A. R. kUKSB.

IgggaUl aVieiTHROP.
Cataatm.AksTTTaLrr,

STANDARD OIL ISSUES.

Oil Co. 15 1U 144 114
Atlantic Penning Co.,,, bo l0 w
Rorne Scrymser Co,, ,. 40
Purleye Pipe Line Co. 100
CheaeVgh Mfg Co Cona. 400
Colonial Oil Co 40
Contlnealsl Oil Co 950
Crescent Pipe Line Co. 40
Cumberland P L Co inc 110
Eureka Plpo Line Co., 231
(itlena.Slgnal Oil Co pf. 1.7S
llalena-Slgna- l Oil Co., 174
Illinois Pipe Line Co,. 223
Indiana Pipe Line Co.. lot
Inter Petroleum Co.... 114
National Transit Co... IS
New York Trsnslt Co. S07
Northern Pipe Line Co. 101
Ohio Oil Co 374
Pclin Meslran l"uel 47

Pierce (111 Corp It
Prairie Oil A (See Co. 497

Prairie Pipe Line Co., 294

Solar Refilling Co...... JM
Southern Pipe Line Co. 217
Houth Penn Oil Co 451
H W Penn Pipe Lines,. 110
Standard Oil Co (Call. 351

standard oil Co find). 910

Standard fill Co (Kan), M5

Standard oil 4"o (Ky). 410

Standard Oil Co fNehl, 640
Standard Oil Co (N Jl. 424

Standard (III Co (N Y1.2J7
Stsndard tilt Co (Ohio). 420
Pwann A Flnih Co.... 110
Colon Tank Line Co., 94
Vsetium Oil Co 3t
Washington Oil Co,..,. 41
SI till aub "en Mo.-"- . .1490
St Oil old stk "all i.n".:ilt

Nov, 9. Nov, 9,
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LONDON MARKET.

LONDON, Nov. 4 The uncertainty of
the result of th election In the United
Stales caused a reaction y In
enn securities on the Stock ISsehange, and
leetcrday'e Improvement was lost. !
Hat cloaed dull. Other sections had a
good tone. Th. war loan ""V.ril'A,;
shipping shares and Peruvian
strong. Rubber stocks and colonial bonds

WY.'ttV'notlce waa taken In reaponslble
quartera of rumnre of an early reduction
In the hank rate. This Is considered un-

likely for some time. Money was In fair
supply and discount rates were ear. Con-so- l.

for money closed at 6S: TlrltMi 4'a
per cent, loan nl 96'a. Money, 3 per cent.
Discount tale. Short and three month-blll- a,

SSttSS percent. Onld premiums at
Lisbon, 47.00.

i

PARIS MARKET.

PARIS. Nov. 9. Trading quiet on the
Itouri Three per cent, rentea. 41

francs 10 lentlmea for cash, hxelisngs on
Iindon, 27 frams sl'j lentlmea. Hve per
lent, loan, t7 franca 65 lentltuer.

nank nf England Mntement.
l.ONrniN, Nov. v- .- Weekly statement of

H.mk of England; Total reserve Increased
CIS l.onn ; tlrculHtlnn dec, (52,000; bullion
Inc. (121.491: other securities dee S.011.- -

Ooo- - public depoaiia Inc. I490.O0O; other
dec. (5.3;i),000; nolef reeere Inc.

fit 1.000. (iovarnment securities unchanged.
Proportion of bank's reeene to tlabtlltv,
23.11 per cent; lt week. 22.41 per cent
Rate of dlsiuunt. 4 per cent.

London Wool Auction Hales,
LONDON. Nov. J. Offerings st the wool

unction sales h miscellaneous e.
leitlon of pmr quality, amounted to 9,400
bill, a Medium aorta dragged, but good
wota remained firm. The aalea end to-
morrow, i

as

aa

J. SEUGMAN

To

of

dated for the
eniganiratlnn of

has b
the

has filed
Trust
Old

the ssid
dated 8,

nf a Certificate of
said

may or I,
lo the
st 14

of ol
a tranaler

if said
dated S, 1912,

Per Bonds to
o( the

ol
ot an of the

of the said as fro rata
ol

in Agree
9,

P.

P. J.
ft

MARKET.

a cent a
on all deliveries yesterday. First
motel st M second

at 2514 cents. The In
circle to the of

in the first halt of next
ih t,eic will vm advanced aoou to at leaat

aales at j

SI crilia, Dm lury were uu

DOMESTIC PRICES.
.

apot 7 00 7.01 7.00
Spelt, K L. 10.7S

K B L. March. 10. 73 10 to
spot 4i.;m ;

lAlumlnum
Quicksilver 00
Pig No. 1, XF.2S00 23 60

No. 1. XF2I00
Pig Iron, No.2.!3.V) 2100

23 60

Iless (Pitts),,,, .26.00 24 M
IPItts).. .. W.m

strong. tMsrket

also

also

thst

and that

sold

that year

Did.
I.

Did. Asked.

11.00

1100 13M 13.00
41.00 full

yro
25.00

Pound.
Copper 'Large ToConeumere

crit....23.wMiM 3flfi27.no
2S.2Hi

mehy comb wooiuoso
00(114 0)1(15

11.JV,ill..V)
I3.r.0frl4n) lltoiilioo

1t50tlt7..O
Lead,

Prlcea dealera'1
large dealers; under

ordinary
consumers.

PRICES.
Copper

Satra

l!310s

Lead-S- not

Appeared
21st

50c
Now

75c
Price Steadily Advancing.

Particulars Request.

First

must

1912.

1912,

Trust Wall
York

Cent.

1912.

New

centa,
trade

cents. Soma small
ijiii,u,m.

Nov.

Iron,

Iron, basic

Nov.

41.00

24.00
21.30
:i.oo
23.00
24.04

Desa

11.00
10.73
4.1.00
11.50
MjO

ISO 00
94.60
24.00
13.50
21

60.00

firm.

a

llvy and
Ilrr wire 24 25.75

Lgl and 0
llvy

14 50 50
light

No. 1 cm br tg
Kn. I rnmb taa 15 "aldl

S ,

lean. o wiaf .i i, vi'o it.i.--
In- -, scrap 7.2544 7

under those
by

th
to

Mot. 9. Nov, I,
Spot (124 Us (124

120 10s 119

141 147
nit.

(114 la 10a
115 10" lit 15s

, Ill fa
40 tons; torn.

ISO Its (90 1'a
, 10a 10s

(54 (s (ri ICS
61 62

on

on

First

Gold

utot
1919.

WINTHR0P
Reorganization

1916.

1916.

Miami

Consolidatt..
Minos Co.

Stock Oversubscribed
Arizona timet.

Opened York
Curb Market Wednes-
day

Thursday.

Controlled by same
as adjoining, Inspira-

tion Copper Com-
pany, recently opened

nt ad-

vanced to JJ.
are the treas-

uries both companies
comprehensive develop-

ment
diamond now

Consoli-
dated adjoining

Co., In-

spiration Consolidated
Co., now

portions of
property. acres con-

tain the same copper-bearin- g

formations,
and the as

tho In-

spiration Consolidated
Companies,

at respecti-
vely.' We strongly recom-
mend Consolidated
Inspiration
the

Information

STEINER & GO.
Invrttmcnt Sccuritict.

Exchange Place,

RIGHTS OF PURCHASE,

Depositor of Collateral Trust Debenture and making the aforesaid payment will entitled,
as provided in said Agreement, to receive Subscription Warrants, either A or B as they
elect at the of making deposit and payment, and will be entitled to receive Application Certificates.

Holders of certificates oi deposit for Refunding Mortgage of Marquette Railroad Company
tamped aa assenting to said and Agreement upon presentation of their certificatea of appropriate

stamping and payment at the rate of for each $1000 principal amount of Refunding Mortgage
represented their certificates of deposit, will be entitled in said and Agreement to
Subscription Warrants Series A or B as they shall elect at the of making payment

will be entitled to receive Application Certificates.
of Certificates of Deposit for Divisional and Consolidated Mortgage damped a

assenting to said Agreement presentation of their certificatea of deposit for appropriate stamping
be entitled to Application Certificates

Holders of Application Certificates In order to avail of the offer of the Purchase Syndicate set In
and Agreement must the Application annexed thereto, properly fill out and file the same

accompanied a in equal in amount to 0 in respect of each of Preference Stock
applied for. Application Certificates in case of allotment and as soon thereafter as practicable will be exchange-
able for Subscription Warrants.

All deposit of securities the Agreement and paymenta required in connection therewith
must be made on or before DECEMBER 4. 1916.

Holders of Certificates of Deposit of Trust Company issued the Agreement June
between tho Committee thereby constituted holder of Collateral Trust Note and other securities,

nnd Certificates of Deposit of Guaranty Trust Company of York issued the Agreement dated 8,
between the Committee thereby constituted and of Debentures, to the

benefit of and Agreement, may their Certificate of Depoiit, properly endorsed transfer,
if registered, to the Depoiitary said and Agreement for Collateral Trust Note and Debentures,

will for their surrender the ame against the delivery the and Agreement of the
securities represented without requiring the payment holders of their shorn of the
and compensation of the respective Committee constituted by the respective agreements

certificates of deposit were
All payments required af holders of certificates of for Refunding Mortenpe aa a condition

of receiving Subacription Warranta muat be made on or before the of business on DECEMCER 4,
On or the close of business on DECEMBER 18. Application must be accompanied

by the required payment thereof.
Reorganisation Managers give all deposits payments be made promptly ma or

before daya specified.
All deposits and paymenta the Agreement must be made to the appropriate Depositary

thereunder follows!

Depositary for all Bonds:
OLD COMPANY

17 Street, Bosten,
Depositary lor

Flint A Pere Marquette Port Division
Sold Bonds:

Flint A Pere Marquitts Consolidated Mertgg Cold

CENTRAL COMPANY OF YORK
54 Wall. Street, New

Depositary for
Saginaw, Tuscols tt First Mertgsgs t
THK YORK TRL'ST COMPANY

24 Street, New

All psyments msde under the Ptsn and Agreement a a condition
ol Depoiit, or in respect ol Subscripiton Warrsnts or Appli-cstio- n

be made to
All Subscription Warrant and Application Certificates will be

issued by
All Application be filed with

Copiee Plan to which reference is hereby a
thereof, or any

October

ft ft CO.

Holders Certificates Deposit
for Railroad Com-

pany Four
Cent. Bonds, due issued

under the April
8, between holdera said

who should become parties
thereto
named:

Notice is ghen a Plan and
Agreement October ,n, 1916,

Pere Marquette
Company been and adopted

underalgr.ed Committee, a cop)
ol said Plan and Agreement teen
with Bankers Company, Deposi-
tary, and with Colony Conipanj

ol Depositary under
Agreement, April

In, hntder Denoalt
Iaaued under Agreement, 8.

on before December 1916,
upon surrender Depositary, Bankers

Company, its
New City, De-
posit, with properly
Iheienl registered, withdraw from
Agreement April Refunding

Pour
and character represented

by his Certificate Deposit payment
equal to principal

amocnt bonds
ol expenses and

the Committee, aa proriueu sam
dated April

Dsted,

FREDERICK STRAUSS.
Chairman,

OOROON ABBOTT,
FRANKLIN Q. BROWN,

N. B. CLOSE,
COLGATE HOYT,

LISMAN,
Cemaaittse.

JfOUNC LARKIN

Copper metal advanced about
pound
quarter quar-
ter belief prevail

owing shortage copper
for delivery

32 were reported

4Lrad,
epot.lO7Vi 11.1214

rim. 42.7'.i
Antimony

140
Iron,

plain.
Plr

Iron
billets

Market quiet.

7.05

00
!4 50

Market nominal.
METALS.

(Cents
Dealera.

cut 50 ".4

and 0OH2I.40
2l.faV.f2l.50 !!.'Vii73
I9)tfl.60

Hiaes, heavy 15

rtrasa,

50
heavy '.12'iSfg rVi4.7l.,,

50
"large nre

offered prlcea "to
consumers'' are market quota-
tions

LONDON

Future
Electrolytic

Tin-S- pot

Futurea
Straits

Sales-Sp- ot, to

Future U
Spelter-S- pot

Future

Curb
Oct. at

selling nt

be

dnted

in

COLONY
Court Mass.

York.

Railroad

COc.

and

The

and

$40

and

Plan shall
such also

Pere
Plan

Plan
time such

also

Plan

Plan
cash $17. share

Plan

Aitor
1916

1912 who
Plan

Plan
Plan

such
their

that

Plan and

Huron

NEW

Huron Bonds
NF.W

Broad YcrW.

Forms

Depesltary Mortgage t

1,lBFAP,VERi? ANn
William Street, New York City.

Refunding Mortgage i

14 Wall New York.

Short Sis Per
OLD COLONY

17 Street,

an ether Securities and I

TRUST OF YORK
J4 Wall Street, hew York.

TRUST OF
14 Wall SUet, New City.

of and Agreement made full of tho terms,
conditions and provision be from the undersigned from of the Depositaries
said Plan and Agreement.

New 30, 1916.

W.

of of
Pere Marquette

Refunding Mortgage
Per

Agreement

the Committee

heteliy

the
Trust

the

dated April

office, Street,
his

Mnrtcase the
amount

upon
amount lc

his
share the compensation

York, 10,

BATHBONI.

METAL

Asked,

Pig

OLD

bottom

leg.

(111

futurea,

New

1910,

for Bonda

for

foe for
NEW

NEW
York

may

ROBERT ft CO.

Managtn.

To Holders of Certificates of Deposit
for Five Six Per Cent. Col-later-

Gold Notea of Pere Mar-
quette Railroad Company, and
other securities, under the
Agreement dated June 21,
between Comraittao
named and the holdere of aald
and who should become
parties theretoi

The undersigned recommends
to Holders ol Certifirstr of Deposit above
mentioned, the acceptance by them, so far

s their arc concerned, ol the
Plan and Agreement for the Rrorganita
lion of Pere Marq iette Company,

October .10, 1916. a copv ol which
has been filed with Astor Trust Com
pany the Depositary under ssid Agreement

June 21, To facilitate the de.
posit of securities said Plan and
Agreement the undersigned committee has
terminated said Agreement dated June 21,

Holder nf a Certificate of la
surd under ssid June 21
1916, may at any time hereafter upon 'irrender to the Astor Trust Com
pany at It office. j9 Fifth Avenue. New
1 ork City, of his Certificate of Depoiit
receive securities to the mount nd of the
character by uch Certificate
upon payment to the at the
rate of seventy-fiv- rents for each one thnus
and dollars 'of Improvement and Refunding
Ceneral Mortgage Five Per Cent, Bonda of
Pere Marquette Company or Par
llrlpatlnn ol Bankera

Depositary, therefor hi
his Certificate of Deposit, a pro rota
snare oi tne expenses ami of
the Committee aa provided in said Agree-
ment, dsted June 21,
Dated, New York, 30, 191.

K. R.

O. M. P.
HENRY J. COCHRAN,

Cemmi tie,
WHITE k CASE,

Ceeasal

9

In
many

on the

at 63c.; closed at
bid

the Inter-
ests the

Needles
which

on the Curb and
around

Ample in
of for

very
by churn drilling

under
way. Miami

Mines, the
Miami Copper and

Cop-
per Is shipping cop-

per ores from its
Its

granite
same contact zone,

in great Miami and
Copper

which sold yester-
day and $68

Miami
Needle Stock at

market.
Cemplttt upon rtfuul.

43 N. Y. City
Telephone, Ilannver 8710

Notet, Stock
and Series Series

time
Bonda

depoait for
upon $43.75

by provided
receive cither Series
and

Holder Bond Bonda
and upon

will receive
forth

said Forms
by payment Prior

under and

under 21.
and

under April
holders desire accept

nid deliver for

who account
thereby by

under which
said issued.

deposit Bonda
close

before 1916, Forms filed
respect

The and must
the

under

Divisional
TRl'ST

Mort-
gage

Bonds:
TRL'ST

Forms

muat

and

.Agent

Consolidated
COHPAfTT

Depositary for Bonds
BANKRRS COMPANY

Street.

Depositary Term Cetrt. Itotsat
COMPANY

Court Maa.
Dspeeitary Stock

CENTRAL COMPANY

CENTRAL COMPANY DepeetUry.

said for statement
obtained

Dated York,

dated

bonds

prepared

executed

October

year

the
notes

securities

Committee

dated

dated
under

Any
agreement, dated

Drposlttry,

repiesented
Depositary

Railroad
Certificate Trust

Company, represented
his

compensation

TINKER,
Chalnsasa.

MURPHY.

New

80c.

$1.37
funds

drilling

1,200

schist

Bonds,

only.

tetach

under
under

expenses

notice

therein

Certificate

TRUST

TRl'ST

TRL'ST
Boston,

YORK.

under

19S5,

1912,

tMtrkct

issued
1916,

therein

Inletrsta

Railroad

Depoait

October

EUGENE V. R. THAYER

To Holders of Certificatea of Deposit
for Six Per Cent. Five Year Gold
Debentures of Pere Marquette
Railroad Company iaaued under the
Agreement dated April S, 1912
between the Committee therein
named and the holdere of said
debentures who should become
partiea theretoi

The under. I f. I.. . .. uimiiMicr rrcommeaas todepoaitors of dehen'.urea under raid Aaree
neni. dated Aptit e 1912. the acceptance aolar as their interests ate concerned, of thePlan and Agreement (or Hie ,Keorganlrationof Pere Marquette Railroad Company, datedOctober 3d 1916. a copy of which ha. beenfiled with 'uar-ot- y Trust Company nf Nework and Old lolony Trust Company, theDepositaries under said Agreement datedAtn! 8, 1912. To facilitate the deposit o'debenture under said Plan and Agreemeni
the undersigned Committee has terminated
said Agreement dated April S, 1912.

Any holder pf a Certificate o( Deposit It
sued under said Agreement, dated April t
1912, may at any tune hereafter, upon ear
render lo the Drpoaltary, Guaranty Trust
Company of .New York at Its office, 140
Hroadway, .New York City, or to th De-
positary, Old ( olonv Trust Compsny st In
office, 17 Court Street, Boston, Maaasehu
setts, of his l.erlificate of Prpntit with a
properly executed transfer thereof, If regie
lered, receive debentures to the amount sad
ol the character represented by surli Certifi
rate ol Deposit upon pa) ment it the rate ol
Nine and 50100 Dollar f 90.501 for each
One Thousand Dollar (91,000) face amoemt
of Debentures, represented he his Certificate
of Deposit, a his ro rata shsre of the ex-
penses and compensation ol the Committee

1912
provioca in earn Agreement cat April II,

Dated, York, October JO. 14,
ALEXANDER J. HEMPHILL.

Chsirmaa.
LEWIS B. FRANKLIN.

INGRAM AM, SHEFIIAN ft MUtAJf,'''
Cetiosst

a
i, ''


